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H E ES =252 =l D12 NIstLiE
SSYESHN | ES0= sE2(F) 22 - 292,331 (1)
=843 ZD|0= g2 30,000 30,000 (=2
(1) XIASAIL] THSAIZ(CPS) HPRAS0 CHSH 1A ZEZ0 XD | 01X SADE THASHO ek, 1

& BREZN0 B IO Z MI|2 &M AR SsA K Y21 AR=Z0| MISHEIH JSLICH
SHH, THEAIZ(CPS) ETRAEE KIAI A AFRXIRE SHARE BIOIA RIZ Y DE2| Aoz,
1= 2S00l Thet =IOt ol MIZIASLICK
(F2) YAl AR 2SS4 22 UAXS0! (F)E=TC HHMES20] Uist 222 HBTH JUCH, S
o201l CHotoi= M A0 AHTIH JUSLICHFTA 9, 37 EX).
%ﬁ%4%ﬂ%ﬂ&ﬂ%$%mcmﬂﬂ4ﬂﬂ13@ﬂ%%ﬂ%%%%£
o _
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7. i EAAL7EL A

(D) 3713 A71E a4 ARV e d o] WL v g5yt

(2l &)
=il &2
T = SHEZNH | TASES | = E=0 SAE=0H Z=ASEF =A==
RSKHAD

o= 1,827,488,085 (862,548,635) 964,939,450 | 2,233,067,786 | (1,163,388,425)|  1,069,679,361
HIULRFAH 1) 1,222,879,270 -| 1222879270 | 1,281,516,680 - 1,281,516,680
IE==; 8,161,905,556 | (6,712,735,532)|  1,449,170,024 | 8430,983,801 | (4,958,836,910)|  3,472,096,891
OIS 75,828,102 (75.828,102) - 75,828,102 (75.828,102) -
0lz=4e2! 13,499,159 (7,815,488) 5,683,671 21,929,789 (7.815,488) 14,114,301
g 11,301,600,172 | (7,658,927,757)| 3,642,672,415 | 12,043,326,158 | (6,205,918,925)| 5,837,407,233
(F1)  AD| HARHAZ CH=2] SONZHUIH LMEIASLE D12 STl 0IFFE =412 IHEIHA ULICEH S HAUX A H23H

Ol CHet =22 6t &

=2
2 ERE EHA2=Z QlAlGH USLICH

@ A8 R ELTE T
= 2 B 7] Ef A o

o
A A ol gt B8, 4TS AR BRE 42507

= =45

GAkE vEA Aol Hah Fg AAI /A GEA AP TR EHFY
F2 ST YAt AL thae] SO7HYA Felmi, 54 Ao g Al
A8 AFEE FEU mebd, A8 129 N899 welsh so] AAA
o BbssnR Aol FRollrate) FAE Fal FF AdE s EAFHNS
EAFYTOR A Ak B, Bl F 5 F 5 ARl daiAE A
Aol AgAPel 2As] AHE vE5 FHFAL £AFFFOR HYshu
Sl
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(Sl &)
2xo00 oIl 5| Xl AR EATIX 22 T P
&2 91~180 180~3602 3602 1t
1,827,488,085 866,751,998 134,484,251 127,886,268 439,615,582 258,749,986
1,222,879,270 1,222,879,270 - - -
8,161,905,556 163,777,846 165,048,474 330,530,416 1,667,584,387 5,834,964,433
75,828,102 - - - 75,828,102
13,499,159 5,683,671 - - 7,815,488
11,301,600,172 2,259,092,785 299,532,725 458,416,684 2,107,199,969 6,177,358,009
(Bl &)
P o_ﬁﬂg_m AR EAEIX 22 T AR
&2 T 91~180 180~3602 3602 =1t
W ESE] 2,233,067,786 998,442,654 121,344,237 159,861,800 567,378,380 386,040,706
HIERFAH 1,281,516,680 1,281,516,680 - - -
E== 8,430,983,801 404,472,315 162,966,447 630,530,416 6,814,090,857 418,923,766
=llue: = 75,828,102 - - - 75,828,102
Olz=2=2! 21,929,789 14,114,301 - - 7,815,488
g 12,043,326,158 2,698,545,950 284,310,684 790,392,225 7,381,469,237 838,608,062
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[Bh=
O 37

= = ES k] HIQERFAE I[ESS =] Iv[0:F=
J|Z==2oH 1,163,388,425 -1 4,958,836,910 75,828,102
JlAl=E=A! 29,603,792 -1 1,753,848,622 -
M2 (330,443,582) - - -
=2 862,548,635 - 6,712,735532 75,828,102
@ A7)

= = ES k] HIQERFAE I[ESS =] Iv[0:F=
J|Z==2oH 1,173,254,240 -1 5,051,872,548 75,828,102
JIAl=E=A! 235,481,216 - (92,985,638) -
M2 (245,347,031) - - -
=2 1,163,388,425 -1 4,958886,910 75,828,102
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7] Ep A2t

(1) F71es A7 @A AR C e 5

A R 71 E 5

D)) o & g

W 25U
(=)
=l FSPIEY
T = == HRaS ] Hims
=2 47,095,000 - 36,000,000 -
ar=lalF=3 45,640,435 - 46,215,216 -
HHZ S2R0HZ1) 224,127,546 115,483,081 203,977,531 114,958,126
HCk OISR Z2) 280,170,052 133,195,482 292,948,188 159,408,672
g A 597,033,033 248,678,563 579,140,935 274,366,798
(1) D3] HOHS RIZSPI 5101 02 KX AR0| M2} NSohe SL4R2 PHTI0! AL
Cth.
(32 DU HSFS Ol&oh | flol A=t HEEH| Y QIHUIEY| X282 FAEE UASLICH

(2) Al oA 2 F

%7] R A7 =

&gl

bl

171 3 A ofol A7l WS
AFE AL o2 Q1A G AR A SR U7h 2 A ool ko] W

e 7

a1 slo] 28704

® Z7]
(Sr2L:2)
e =lES = Al =l
HeXZE S22t 318,935,657 285,990,670 (265,315,700) 339,610,627
HISFO[HRAD} 452,356,860 330,051,500 (369,042,826) 413,365,534
g A 771,292,517 616,042,170 (634,358,526) 752,976,161
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@ A7

(E9l:2)
- = HI|=(Z1) =)} == &t
HHZ S=20t 296,474,080 305,737,995 (283,276,418) 318,935,657
HSFO MR} 429,748,683 409,963,000 (387,354,823) 452,356,860
g A 726,222,763 715,700,995 (670,631,241) 771,292,517
(1) S=2IE2HSAHDI=E Mi11532 = Oil (el 212 MEMHHE= MEAGH] 22U, == &
2 S8S k= M= 0129430 BrEoiisLICH
(3) Alkd7t Adzrn el 7 Al E af & W82 v 5yt
(===H2))
= =l &)
OHSROHAHIO ISR} AF2H) 369,042,826 387,354,823
lLHJHI:IIEEF‘;EIH|(31| HZE S22} A2 265,315,700 283,276,418
g A 634,358,526 670,631,241
9. v Z}tof A AL
gz w5 LS ARl A A

wl 2ol A} ate] 17120199 069%) w2t
ACEETF 1,41695-4)5}91 0.0, 4*

A S5 A7k 1,800 w15
214951 o,

DES

71 8 A7 A e EEE-TAASATE AN HEe e 2
(29 2
gea
3 2 N4 | RiZB(H|  HSEOF | cEEOR
Pz | @
HI&rEEA
(F)BSLI=AF) | 4000 | ose% | 20,000000]  (20,000.000) - -
(=)  TI|0IM ELBAE SOt AN E42 LGRS
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11. FA4352
(1) A 2 A A FARE BTl TR EL T3} Bg
(et &)
=)=l &2
T | opmen | MR SERE | oo | opmen | B BUNE 4o,
3o 3o R
SX | 45650908 —| 124007161 | aB1541871 | 42,5865 —| 115586520 | 309,000,000
2= | 007,104.145| 157616504 4962434 | 144505207 | 180805463 86316343 489,120 | 94,000,000
& 3 | 762673177| 157616504 129.0005%5 | 476,047,078 | 605391.983| 86,316343| 116,075,640 | 403,000,000
@ 1% A7) F FAREAL ) WEES e g
D 371
)
_ = i — . ] =T
- = = gL aamese | ORI 20opar2| e
EXl 309,000,000 - - - 22,541,871 - 331,541,871
Fal= 94,000,000 - - - 56,631,619 (6,126,412) 144,505,207
g A 403,000,000 - - 79,173,490 (6,126,412) 476,047,078
(F) A= BRI SETNOS SROIE 2 S 2201 UOI0l IS 220l 201
CH EICE]s YR (X Q242 A1 79,173,490 )% IIE ENESMOZ RIS
CHEEA13 &),
2) 7]
(91 2)
J|l= - - e &2
2 = = 3= xo! sumiemel | 20me| e
=X 291,498,800 - - 7,506,200 | 309000000
2z 84,427,699 - | amerw| @isd)| 94000000
g il 375,921,499 - | somem|  @ieede)| 408,000,000

)

1
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(3) B L A7 D AR FAREEAY] FATEX Y Y88 S 25y
(EERE)
- = S|2(Z=1) SpJETES)
&EXl 339,000,000 309,000,000
A= 150,000,000 94,000,000
=l H 489,000,000 403,000,000
(1) QAP 298 ENRSAC] 2HIIRIS AN HeHIIM L A S2 S 5140Hs%S =55}
1, 3|AIHS0H0| 220 0|LEHs B EMFEOR QIAIBHICH
CH|E SAls EXNRSAER L HE)O| ZEIIXIZ 2R SI5H0 OIS S2IX0I 2R
J10101 FORFMEIIOI0N| EIIE QA2GIUSLICH S KAt 2HIIXIE AN AR IS
JIER2 EX Kpato] X QX L A0 [H2 X012 D& 5H= S AIF0I 243t SHE =05}
0 ZHCIUOH, T} IIFLS 20001 122 3120 L 20194 128 312! ALICH
4) F71¢9F A7) F AR5 B8 Fo e g5t
(Sl =)
- = 27 (==1) &
QI0H & 2ejd|=! 24,098,148 20,309,820
(1) 9| EXNRSA 2R 2200 YIIE SEXAIA EXNESACR HIXIE 2SA| 042!
3608H10| LEHEHUSLICH
12. £7]145 A
(1) @71E3 A7 A A F571 A 520 e v 5yt
(CH9): =)
230
3 AlH =0 HASE Z=AI~ X2E(% FE2D}
=l PSPl
(=) MMIOIAD2HAIE(Z=1) DHAME S 2 20,000 100.00 100,000,000 - -
(1) | 01X £AIAAIS 510 MM A2 OIAIGINSLICH
(2) D719 A7) T FH7IAFA FE5E HE &L ¢lsUy
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13. T3 A

D27
(Sl 2)
2 o= =20} 2DPAR2HEH o AR U 2N
£ X 1,516,200,267 - (413,062,139) 1,103,138,129
22 1,579,436,929 (831,991,365) (56,191,454) 691,254,110
=2 358,200,456 (191,229,008) - 166,971,448
RIESYSIE] 11,731,586,182 (10,130,542, 111) - 1,601,044,071
Taepn 75,012,268 (57,196,831) - 17,815,437
Bl = 1,585,832,555 (1,425,768,864) - 160,063,691
PSE=EIZS L] 27,719,231,622 (17,944,890,600) (16,714,694) 9,757,626,319
2HHE 620,549,400 (610,843,576) - 9,705,824
Aoz 256,457,910 (231,741,866) - 23,716,044
OIE{YIE| 4,079,723,703 (3,435,108,937) - 644,614,766
SIESBEA 8,003,008,728 (6,109,118,034) (121,461,747) 1,772,428,947
AEZ0ITIA 39,705,000 - - 39,705,000
g A 57,563,945,020 (40,968,431,201) (607,430,033) 15,988,083,786
2) A7)
(&2l )
7 o= =2t 2ItALZHEH o AR P =l
£ X 1,547,182,779 - (421,502,779) 1,125,680,000
2 2 1,705,735,611 (861,806,153) (60,684,768) 783,244,690
2= 358,200,456 (173,318,985) - 184,881,471
EIEXS ] 11,509,889,653 (9,474,207,370) - 2,035,682,283
= ) 176,968,345 (176,384,345) - 584,000
H = 1,510,564,645 (1,381,837,818) - 128,726,827
PSE=EIZS L] 26,746,358,280 (15,768,304,971) - 10,978,053,309
2HHE 620,953,900 (500,350,382) - 120,603,518
o=z 237,957,910 (215,612,364) - 20,345,546
OIE{YIE| 3,801,003,703 (3,110,329,191) - 690,674,512
SIESSEA 7.904,099,728 (5,559,433,082) - 2,344,666,646
AEZ0ITIA 24,640,000 - - 24,640,000
g A 56, 143,555,010 (37,221,584,661) (482,187,547) 18,439,782,802
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2) 7719 A7) 5 FF A AR HElES v ZEy
1) 271
(E=2l: &)
= =2 PIESE o=l FHSA HEH 22| CHRI(==1) EATEER(QIA) [ LI UEESH
g X 1,125,680,000 - - - (22,541,871) - 1,103,138,129
2 2(F) 783,244,690 - - (35,358,9%61) (56,631,619) - 691,254,110
2E2 184,881,471 - - (17,910,023 - - 166,971,448
UEAH| 2,035,682,283 144,160,729 (11,392,031) (669,787,710) 102,380,800 - 1,601,044,071
IR 584,000 - (4,000) (1,760,229) 18,995,666 - 17,815,437
b 3 128,726,827 106,277,001 (4,000) (74,936,137) - - 160,063,691
S| (F2) 10,978,053,309 865,822,739 (13,964,788) (2,259,931,610) 204,361,363 (16,714,694) 9,757,626,319
ZIHE 120,603,518 - (78,270) (110,819,424) - - 9,705,824
AHoIS=2E 22,345,546 17,500,000 - (16,129,502) - - 23,716,044
QIEfAUEHI 690,674,512 155,641,000 - (824,779,746) 123,079,000 - 644,614,766
MIEHSEA (F3) 2,344.,666,646 - - (549,684,952) 98,909,000 (121,461,747) 1,772,428,947
HESOITHE 24,640,000 562,790,829 - - (547,725,829) - 39,705,000
g A 18,439,782,802 1,852,192,298 (25,443,089) (4,061,098,294) (79,173,490) (138,176,441) 15,988,083,786
(1) YAk= 8L RECs 2J0IE L2 EX L 120 CHotH XD HARE 2201 Z0I6tH
Ch B = URR(EX L AE FRIIH 79,173,403) 2 2D |1ZE SEXNRSACZ UGS
CHZA1 &)
(F2) SESUEHI OIZBAIZ HDITI0F & (E) Hate] HRIUS FE XA EAXIECE QIAIGH
FSLICH
(F3)  Ch==2 SON2H0| 2AIBHH A HPGIRHLE 2=2l 2It2 HID|ZI0{0F & UTHAMAIS] HEZH
= KX EATECZ QIAIGIASLIC
2) A7
(E2l: &)
= =2 PIESe o=l FHSA HEH 22| CHRI(==1) EAREER(QIA) [ M |UEESH
g X 1,062,196,200 - - - - 63,483,800 1,125,680,000
4 2 749,009,074 - - (39,288,176) - 73,523,792 783,244,690
2E2 202,791,494 - - (17,910,023) - - 184,881,471
YUEHH| 2,566,863,580 135,571,727 (4,063,919) (681,138,105) 18,449,000 - 2,035,682,283
T2 4,031,249 - - (3,447,249) - - 584,000
b 2 155,108,892 49,882,236 (2,000) (76,262,301) - - 128,726,827
HEYEH| 12,364,781,666 1,041,201,060 (23,997,713) (2,695,108,304) 291,176,600 - 10,978,053,309
ZIHE 276,132,911 - (291,918) (155,237,475) - - 120,603,518
AHoIS=2E 37,490,026 4,100,000 (397,666) (18,846,814) - - 22,345,546
QIE{UEY| 578,657,006 370,558,800 (1,836,870) (282,939,424) 26,235,000 - 690,674,512
MEBIA 2,914,027,204 - (22,989,797) (546,370,761) - - 2,344,666,646
HESOIXHAt 221,145,600 143,555,000 - - (340,060,600) - 24,640,000
g A 21,132,234,902 1,744,868,823 (53,579,833) (4,516,548,632) (4,200,000) 137,007,592 18,439,782,802
(F1) &I = HEZQIXIAH4.2000H212 RETHAMOZ CHAIZIASLICEH
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14. FZA4

(D) F712¢ A7) d A FP A2 ARG A NS v 25Ut
1) g7
(el )
o= =20} AFZHET|oH EAXIEE o Xy o
o] 7,682,032,694 - (7,165,948,328) 516,084,366
J|EFRE RHA 744,374,431 (692,829, 151) - 51,545,280
3|2 181,032,000 - - 181,032,000
g 8,607,439,125 (692,829, 151) (7,165,948,328) 748,661,646
2) A7
(el &)
o= =20} AFZHET|oH EAXIEE o Xy o
o] 7,682,032,694 - (6,580,739,460) 1,101,293,234
J|EFRE RHA 744,374,431 (654,170,214) - 90,204,217
=2 708,001,490 (708,001,490) - -
3|2 181,032,000 - - 181,032,000
g 9,315,440,615 (1,362,171,704) (6,580, 739,460) 1,372,529,451
(2) 719t A7) & FFAAE AT HeeS vy Z5yh
1) B7]
(4l 21
= PIESSCE=bT F=oH A2 AAT | LR foH
AAA(Z1) 1,101,293,234 - - (585,208868)| 516,084,366
J|EFRERHA 90,204,217 - (38,658,937) - 51,545,280
3|2 181,032,000 - - - 181,032,000
g A 1,372,529,451 - (38,658,937)| (585,208,868)| 748,661,646
(1) )| = DA= QR FBIH0| F|AIESIIHS T UGHE 2US 2ATE(O|EHIR) O Q1A
SHASLICH
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2) A7

W

1,101,293,234
90,204,217
181,032,000
1,372,529,451

(1,047,027,906)
(1,047,027,906)

(41,401,458)
(198,381,786)
(239,783,244)

7,190,000
99,246,000
106,436,000

2,148,321,140
124,415,675
99,135,786
181,032,000
2,552,904,601

F

Al

JIEtSE X

e
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st GAbE 3 AVIAE 7 AS v e Abe] 7l 2 EV/EBITDA Multipleo] 7H

(91 &, #)

= KRS HeHSH(EV) (1) EV/EBITDA Multiple(3=2)
A ESESH At 276,119 56

() IR B2 HE0H0 &3S ASEl UK SIS 3%E HEFUHISOR B
SIULSLICH BHE, YA NS5t DHOKARRIDIC] B2 = CHS Bt ZELICk

(£l &)

e Rt DRUX} OHOHARIDRY | JHUXHE! OHOHALRIIDH
2020 042 30 3,028 8,34521 2 276,119

(2) A RSt OHORARIDINS| BE= CrE ZSUICE

(=N

e Xt Ev EBITDA EV/EBITDA Multiple
2020 042 302 8,345%4 % 1,489 5.6
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1,639,614
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(el &)

o Dlxst | mIEEOROIOE | . i

s a amopy | LR pniin BlDkson arzol
2,148.321,140 - (1,047,027,906) 1,101,298,284

PEERE HEEESERE R

Ak A7 @A W EARTE MR AN £S5

st GAbE GAZE A7) ol dell TERAAE AE U AR ERE e H 58 a1
goto] =F AR E 7FYAE v AL 7F e 2 EV/EBITDA Multipleo] 714 w2

wf vl Al 7ol 2 4 g3k g4 o,

(&= H, &)
= JIAXIE HehSH(EV (1) EV/EBITDA Multiple(Z=2)
A EZEH AAIOFH 282,222 10.1
(1) AT BVE BEolH =Z&IIKIE &S0 [ SEIXIC| 3%E HERUHIELE BHY
SIASLICE HH, A HESt DHOHAIEIDIEC] B2 = a1 25LIC
(£l &)
Heh Xt It K== OHOHAFHID HoH JFURHE OHOHAKZID HoH
20164 123 6 A 2542 282,222
(=2) SADE HESH DHOHALAI DN S HE = CrSit Z5LICH
(SH: tH)
HeH 2kt Ev EBITDA EV/EBITDA Multiple
20194 128 14 33,94 3377HA 10.1
@ dagE=elol gk E4AkE <14
A= AR R ST dls FAEA R AAANG S B AFY - o 25t
o dadEd9e] st ds 7122 o FIHAQ] S FE st YT
AaZdE=d9Y 37t e A Izl SAd 35 51dzhe] Ao ikl A
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FA A5l A 8.07%9 &S A&t AXS AT 2 S48t 9
F4Y .
(E42l: 2)
ANEIRI(ZF1) HAAHA LA HEZH HAIEHECHR0l CHst &A&KtEE
21,883,103,090 22,930,130,996 (1,047,027,9006)
(1) SARDE ARZOIX FEEN U HZsH A0 2lo SCIE AIEHIE & =8X= 8l 28LICH
(St &)
Hell 2Rt 20204 20214 20224 20234 20244
= 19,906,540 19,933,558 19,978,780 20,030,627 20,077,284
EBIT 864,920 728,671 636,998 314,579 52,420
FCH (158,39%6) 2,121,500 2,177,594 1,988,046 1,778,233
PV of FCFF (152,367) 1,883,362 1,793,552 1,515,159 1,254,052
Accunulated Present Value 6,298,758
Present Value of Temrinal 15,584,345
=N 21,883,103
AIK| =H ARRE =2 J1IE2 U310 £sLICH
(S %
IR SEE IR ARPU 8&E 200HE 8&E AR &S
. o/ o, _2.20%~ A (=T SN O,
15. 71t A4t
71D A7 dA 7 et s A e v ZE U T
(Ee2l:2)
o =Pl HI|12H(=1)
AXNESS 193,107,807 193,138,731
JIEtEE2(F1) - 440,000,000
& Al 193,107,807 633,138,731
(1) T IIEIEEZ2 HE2 SBS L CIB2 THSAIZ(CPS) ARAS 14 T AN 2 2XEE
X HIASDES 4408H0H20|01, = BHIASEZ2 HIIS HSAIZ(CPS) 0l TSt kAL Bl MIZ
2 X|&t O] AF otz YIS MM 3l 2AZFIASLICE

S T
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16. AH-&-AAE

(1) G719 A7) ALgAApke] Wl e T 2y
<Z7)>
(S21:2)
- = = PSS Sht =]
FES}

P ES=1 137,660,790 2,627,646,762 342,547,992 3,107,855,474
=PIyl - - 118,288,180 118,288,180
= =S _ _ _ _

piElE=l 137,660,790 2,627,646,762 460,836,102 3,226,143,654

AF2H=T|OH:

pJES=1 (31,249,071) (525,529,356) (55,701,924) (612,480,351)
=PIyl (47,276,352) (525,529,356) (70,889,103) (643,694,811)
SDIE 24 - - - -

pjjele=1el (78,525,423) (1,051,058,712) (126,591,027) (1,256,175,162)

PNEE=
pJEl=l 59,135,367 1,576,588,050 334,245,075 1,969,968,492
<A7)>
(&1 2)
= xiek &Y 2SS4 81|
FES)k

pIESIEIS == 108,292,495 2,627,646,762 342,547,992 3,078,487,179
FSPIESEyl 64,109,122 - - 64,109,122
&S 24 (34,740,827) - - (34,740,827)

J|Lzou 137,660,790 2,627,646,762 342,547,992 3,107,855,474

AF2H=T|OH:

JIEIIENE - - - -
HI|= =Dt (41,776,591) (525,529,356) (55,701,924) (623,007,871)
MII= 24 10,527,520 - - 10,527,520

pjjele=1el (31,249,071) (525,529,356) (55,701,924) (612,480,351)

PNEE=
piElE=l 106,411,719 2,102,117,406 286,845,993 2,495,375,123
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&3} g,

(S &)
T =9 &O|
U=t 538,606,212 538,606,212
EHIHH |22+ 1] 105,088,599 84,401,659
g A 643,694,811 623,007,871
17. WA A FL 7| A F
F7IE A7 AR v AR o] e vE g sy Y
(EE)
i Syl &I
IHTHS 654,202,094 666,546,583
0IXIZ2(=1) 2,510,715,821 932,293,586
0IxI2tIE 377,785,149 270,731,220
= 3,542, 703,064 1,869,571,3%4

(=) Z212 DIXIZ20= A 2014 26 20173 DEXI THPHEO Chst

SHES?ARSICl 22| 2t

A AL HE UES =SK=H 1,48498H210] ZETI0 USLICK
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2) F71% AA GAL7E 2 s 2128 2} A FoFARALA Y] Fo waEALe o
3} 25U
- =2 W =
ESESSIp)ter 6,000,000,0002!
1 oHoiJ}ol(==1) 2 962,500
TAOIKIE 2.00%
OIXIXI2 04 WY S2FA
S @RIt =1 5.00%
| AR SrEHOI2IE] RN L 0]S O 3K
£|ZBHAIDFOH(2=0) 5002
AIZEQIAZ BHAD |2 2017.10.26 ~ 2022.08.26
Z2I0[BAF L DI PZAIA(ZD) 1,242,093%
(=1) FI| S AZQIAT 6,388, 000550 BAIEIUD, S AIZEOIAA SAK (12 E2LQI0| ATHROZ (HE
Li01(3, 19484019l) SIABLICH
(=2) SIS DAL BETD} RARHBHOMH SARKDSI0 (2}, BADIN0| =L 1,029 HZEEAD,
01l [H2 AIZ=QIARIO| SHAH|S HHOR 2| DISAF AL} 2,485 BBZ0IA] 1,242,085 2 244
SILICH
19. 71t
71 A7 A Ve A Ol e s A 2 7R 55 ADe] WY gea
Fa SR =
(SH21: 21)
e I
= o= HSS o= RS
oz 48,530,610 - 17,545,170 -
e 504,513,8% - 637,825,866 -
E=a - 43791,310 - 45,221,310
5t 3 643,053,505 43,791,310 655,371,036 45,221,310
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20. TFHA

(D) 371 & A75 s34 fewde v53 25y

_ =l )|
T = A JIEK+1) = A2(x2) JIEH*1) B
pIES - | 3,268,248,209 | 3,268,248,209 | 4,614,510,035 | 1,669,194,297 | 6,283,704,332
R E
3 HYNH - 115,569,699 115,569,699 |  (1,088,558,908) 1,599,053,912 510,495,004
Sg= A= - - - 3,625,951,127 - 3,525,951,127
S22 A2 (1,483,800,000) |  (1,483,800,000) - - -
Il -1 1,900,017,908 | 1,900,017,908 - | 3,268,248,209 | 3,268,248,209
KSE= - 1,900,017,908 1,900,017,908 - 1,784,448,209 1,784,448,209
HRsas - - - - 1,483,800,000 1,483,800,000

gha ook wste] A AR EH D) A whE SAA VS ot 3t
s BV 5 25 ke, A7) ZAR A AT E T 71 A A xel
A gEo 2 AU E 17 2=x)

Cost Per Subscriber : CPS) A -4 %0l W3k 9AbzE she] W A aku} =9 4% 517}
o] Fo] HE5Yt. 1o whet A7 271A] AdE o] W X3 2 A8tk F

A7 A7 AR A5 E AFY
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21. B =7

o)
A et S, AR ol vieto] g aAokS AAstaL glow, ol
teto] g =FAQE Adstar sy
@ F71e3 A712 A g5 WL vha3t 25y
(erol )
e TIIE
=
EPEIPENC] BV EPEIENC] eIASTH
14 OILH 789,761,600 633,736,312 767,369,600 568,240,270
15 1t 5 O|L 1,632,627,200 1,472,849,662 2,248,838,800 1,951,115,561
CEE 20,000,000 19,645,136 80,000,000 75,308,706
2 2,442,388,800 2,126,231,110 3,096,208,400 2,504,664,537
Q) F7IE A7) A HA2FAQ o FEded W2 v g5uth
(251 )
=l HI|2
=
EPEIENC] elAs EPEIENC] GES
REALI 789,761,600 633,736,312 767,369,600 568,240,270
HIRS2IART 1,652,627,200 1,492,494,798 2,378,838,800 2,026,424,267
2 2,442,388,800 2,126,231,110 3,096,208,400 2,504,664,537
@) B7] B A7) T AASEARY 2 g ag Aol gEste] £ejom lAHE el v
w3 Z5y
(&l &)
= =9 &I
AEZ XHeE 2 JHAE 2] 643,694,811 623,007,871
c| AR Ol At 2 203,897,993 243,048,946
CIAIG T E et XISE elAz 37,600,912 61,083,640
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23. ¥9AE R 7HgEIAE

1

d

(D F71es A712 dA AL WSS vE3 25U
n= =12 (F1) PIET
oIyt A0 B4 200,000,005 200,000,005
17554 oupr3oH 5002 5002

SISHBL A 4 BEX 55,976,167 91,962,336%
Xz £7,988,083,5002! 45,976,167,5002
(1) SARE 271 3 HEIE QAIFFESI0IA ZE2 BE L HPTRE NS 215t 20H1 LRHTA Paresr

S 2O/5IASLICHL 12 I5h 91 S XH220] 22,988,084,000R0] AR, ZE30| S U

UABIASLICE (74 24 BX)

@) F71E3 A71E A Zebed At e WS S vt EEdn
(e &)
2 = SRl EIET
FASSEDND 4,223,213,016 4,065,869,616
R IZAL K201 206,255,797 206,256,797
JIERI=0IE 230,505,414 230,505,414
R IZ=AY(FE) (1,589,211) -
e 4,660,385,016 4,704,630,827
(1) S| 5 FIBE D0 LRHZFA PAIHE Al LS CI2R0| A IO XPIZEA! 1,878%0t SII5H
ALICH
(3) B719 M7] F AR FARY AT Heude o Zay
(21 3)
2 = | 27} = R=a | Fasszng
|
e 2019-01-01 85,564,335 42,780,167,500 3,949,391,025
AIZEOISISAL 2019-11-22 6,388,000 3,194,000,000 316,478,591
®I|2 2019-12-31 91,952,335 45,976,167,500 4,265,860,616
) :
=) = 2020-01-01 91,952,335 45,976,167,500 4,265,860,616
PURIRHFAIEY 2020-06-09 (45.976.168)|  (22.988,084,000) -
SUER 2000-12-18 10,000,000 5,000,000,000 (42,656,600)
ol 2020-12-31 55,976,167 27,988,083,500 4,223,213,016
4) B71¢F A7) T A7IFA A 'el ol o] el jlor, 7] T AF15d9
FAFE Qdste] 7|g AR ) of 5 (R FR1=A t 7he] 278,875,392 #HAdtls Ut
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(D >7Isk A7 & AdETe] Hel92 g5 25

1=

(&=l &)
= | =)

PIESE (26,145,585,817) (04,728,934,287)
FAEBHPAUTY (F1) 22,988,084,000 -
]z=0/2)(24) (2,.922,461,841) (1,416,651,5%)

I (6,079,963,659) (26,145,585,817)

(1) SIAFS 21 5 HEIE SNEFSEI0IN 22 BH U HEPE HUS 218 204 LAHEA Darsst

S 2/5IKSLICL O 0lH 91 = XI=20] 22,988,084,00020] 2451947, 2&30| S 34012
AABIASLICHES 23 BE).
2) F719k d71e] AEFAHHALNAGHY W& tha3t E5H
(&= &)
_ 0| &)
= FH2IoE : 202114 32 302 F2ISF : 2020 32 302
| OIM2l 223 (6,079,963,659) (26,145,585,817)
®0l0/20H2IZES (26,145,585,817) (04,728,934,287)
28T 22,983,084,000 -
E]2=0/2}(24)) (2,.922,461,841) (1,416,651,530)
Il 23 Hel - -
Il XDI01Z0IH2I2ea (6,079,963,659) (26,145,585,817)
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9719 471 F PAbe ALY RVE WA 5] F UL 08 BRFE &
o] h§-& The} Rervinh
(Sl &)
- = =) &I
LSS 12,166,242,579 12,705,559,362
SXIHI0HE 143,400,907 154,384,798
CIELOHE 2,224,392,358 2,183,444,398
\VoipOHE 75,842,294 85,831,048
2= 4,403,304,590 4,954,755,933
JIEHOH= 260,741,514 237,914,460
g A 19,273,924,242 20,321,889,999
AR RE 539 Aol 587 £91914 RO Ak AE-@ PR o
@ AdNA AR-@ ANNAS SR Fol Wi -G BT o] YA] o] o14)
& Hg3tel £ AT}

2715k A7) F WEAT PN e e gt

(=)

= =2 &)
LSHER0t 13,369,733,095 13,475,917,589
QIEYIOHZE ROt 1,275,216,609 1,272,415,008
VoipOHE& Ot 82,459,179 105,719,634
Z 0=} 132,971,127 208,181,053
A 14,860,380,010 15,062,233,184
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28. - v] <} #a] v

F71¢ A7) T e ekvkelv] o &2 v sy Tth
(=)
= = I=pl &)
=K 992,291,432 774,272,393
[SES=, 94,915,875 48,939,758
=c|S Y| 241,750,794 230,515,760
sl imE=s] 14,147,210 37,115,702
SCHB| 54,616,632 35,896,516
SAld| 160,319,168 157,420,926
2te|gl 4,523,680 4,600,140
N=231t 247,513,530 140,513,210
ZIHAR| 133,735,487 136,909,286
PNI=1ENE= 25,600,388 49,110,875
= 11,115,782 3,233,491
bN=2=IN[al 53,453,663 52,910,803
28| 251,264 17,000
w==dt] 14,763,278 11,957,069
SARIMY] 4,635,400 1,783,000
AMEEEH| 3,336,859 2,603,654
AP ZH| 9,006,283 6,498,951
9| 717,290,500 718,761,656
== 1,137,369,780 929,123,876
ZEEH] - 10,326,950
4| 3,132,000 1,743,365
CH=ak2t| 29,603,792 235,481,216
CZH|(X=H)) 175,742,168 174,814,692
HIERAARZH] 265,315,700 283,276,418
S| 38,658,937 239,783,244
TH= &L 223,201,059 255,700,943
ANEHX A2 105,088,599 84,401,659
A 4,761,379,265 4,627,712,553
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(D) B71¢k A7 & 587 R 5597H] W82 tha 25y

(SH: &)
= & = &
=233Y
Ol K== 29,554,376 21,938,847
=33t
OlXHI= 204,134,013 453,469,983
= =232 (174,579,637) (431,531,136)

() 9719 A7) F Ak D B Ae] WA gl g et gy,

D 37
(@ )
ey |amemy | JORECS aasanma | S0 -
2 2 | zmowem | TR anomam | aomen | e
asm | oM = SETH | agey
Sl2ef olA]
Ol Xt==< - 29,554,376 - - - 29,554,376
OIpN;=1E= - - - 204,134,013 - 204,134,013
2) 47|
(@ =)
. ey |aAEEOEm| TEETES semsoien | SO D |
_i_ _go NS Do TIA _Tl_o NP Hous _go XNSE =)
asm | oM = SETH | agey
Sl2ef olA)
Ol Xt==< - 21,938,847 - - - 21,938,847
(OpN;=1E= - - - 453,469,983 - 453,469,983
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30. 719

(1) Z271ek

R 7| &

7] % 71epel o) g

ket g5

2 = =5] pJ
SETAH =02 6,685,866 475,832,350
SEXAEARIEEIY - 168,250,582
Oesgase - 92,985,638
zo|e! 212,506,871 340,489,369

S| 219,192,737 1,077,557,939
@) F71¢k d71 < 71 g2 W82 o= 25t

(&=l &)

2 g =] ol
KEXAEARE 138,176,441 -
SHXAEARIE 585,208,808 1,047,027,906
pE= - 220,000
SETLHEEA 25,360,819 33,221,356
JIEFOICHE= AR 1,753,848,622 -
AThAREHE AL 93,508 7,914,804
EYLTHHLH(F1) 115,569,699 1,599,083,912
S 981,951 7,184,617

S 2,619,239,908 2,694,622,59
(1) 2= XISVl ZAO T2 SAHMDIE 28t DW2ZS DI & 2SN LU, S WIS &

BE Soi Z0I2 HHEN J|EISOR QIM5I0) SS=TH HaciSt sUCHBEZ =

J| ZAEOA T
oK), & UAISE 1= SHEM(0IKIS

SNERN

s

11,4848

2)2 AR O
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371ek 7] AYE LFT e o
()
2
ekt 2,075,495,902 1,793,561,693
Z2IBAER 4,802,559, 770 3.957,995,001
HSLANEZ 239,175,675 284,650,835
Xtz 2,689,934,637 2,945,597,465
XIS M| 192,371,830 389,442,414
2okaH| 4,105,883,643 4,760,496,365
Ze=2 1,329,665,600 1,120,600,086
JlE} 4,186,672,218 4,437,601,878
= 19,621,759,275 19,689,945,737
(1) i A&ate| HER&It OHg|er2el8IE




&0

0Q
S
o

(2,922,461,841)

(1,416,651,530)

U

46,357,624

40,288,222

1| o
14| 08 |

jJ

(63)

(35)

Cl-jl ol X-|j| j}
NS A2l o

¥

iy

SxA120| HAE
o

0l REREFAIIL LA FA 2

25 HEGIH HAEoIASUICH

= s &sLIC

AHEN B et &D| IS EARE

a2t

pS A
- .

2020.01.01~2020.12.31

33,654,554,610

2020.01.01~2020.12.31

(16,827,277,488)

2020.06.09~2020.12.31

(386,868)

2020.12.18~2020.12.31

140,000,000

16,966,890,254

Al 116,966,890,2545 / 3662

Jlo2t

pS| A
= -

2019.01.01~2019.12.31

31,230,982,275

2019.01.01~2019.12.31

(16,781,301,320)

2019.11.22~2019.12.31

255,520,000

14,705,200,955

Al 1 14,705,200,9555 / 365
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ZANF) JbERI(4
91,952,335 366
(45.976.163) 366

(1.878) 206
10,000,000 14
55,974,289 -

= 46,357,624

FANZ) ISR
85,564,335 365
(45.976,168) 35

6,388,000 40
45,976,167
= 40,288,205
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